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7KH 8QLYHUVLW\ RI $BRQVHNIDV)RROBOW L[ RHZWAH PBRHDUNG VRI 'LUHFWRP V
ZKRP ZzDV HOHFWHGQWIR \HHDWYW HDUW KEHJLQQLQJ LQ -DQXDU

7KH QHZ GLUHFWRUV HQFUL¥G N RQW KIS K DHUHHD IDQDKIR &RQRFR3KLWOOL
$ODVND -DVRQ *RRWBHQYL FHVRUINVHALAMB®R DIRGD 3DUWQHUV ,Q (
*RVV &KLHI ([HEXWURKY RGIHOAH $DDVND BRILF® G RHIHWHEQ &KLHI JSHI
2IILFHU &HQWUD®@ BRXQFDQGD 7QGLDQNDULEHVDRY $ROVW ([HFXWLIH
-XQHDX (FRQRPLF '"HYH OLROS PIHQGV ZRX QRKRP SV RQD (WHUMMP®DJHU $O MV NI
$LUOLQHV

3:H ORRN IRUZDUG WRQ@HZOERBHEWRNY ZER IE RL QM DHEIMDVH DQG NJRZC
WKH )RXQGDWLRQ DQEXPEO® SQRY LG\ ¥YOWRWMKXKH SIPRESIOQGXVWU\ Hll $¢
GLYHUVLW\ Rl RXUZQB Q2 GLWW R WR WK M V) IRRK@ GIRMLREIRURL WKH X QL YJH U\
SKLODQWKURSLF JWXLQJ&DVYMMGH&G\IH CRBKBGLRI 'LUHFWR

3:H KDYH LQFUHGLEDW @HKDIGSU MGG D W ERQ WEK B BRA HRXBXUW D Q G L Q
GRQRUV DOXPQL DQG FR$WP XE LW LOLYHEW B KLDIDVHVKRBRSLF VXSSRUR IF
XQLYHUVLW EHRPSWKWHERRUGTV JXL 8 JRYHUQDQFH RI WKH 8%

SXEOLF PHPEHUV WKHR® ISRENWG HRQ W KM ZPHRMWMN BRQE6 FKDQFHOORPV I
8$% 8%) DQG 8$6 )RIRBRDW LLR®H BER ¥ RXWGIRDIRQRI 'LUHFWRUV JR
WRKWWSV ZZZ DODVNRCOHBERRWCERDM GBRIBWUXVWHHV

7KH 8% )RXQGDWLR@ RY U B ULW BF'® HHSRUEDEMQL VK HGRFYR/ PDQDJH DQE
LQYHVW GRQDWLRQN ERIQ) MKW RIFOKWOHRYNBUVKW\8BI)RXQGDWLRQJVX:
WKH IXQGUDLVLQJ HIIRUWV RI 8$$ 8%$) DQG 8%$6
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JRU PRUH LQIRUPDWIERQ WROWDKDNP 5SDVMREGBOYW RULFSXEOLF DIIDLWAYV D
FHOO R2ZZZRDWRBVND HGX IRXQGDWLRQ
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